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&HUMLQ WIVAP HQW DQG RUJWDSKLEV LQ ViKH &RP SDQ\ V SUHW LHBIDVHYV Z HE VWM LQIRLP DWRQ DQG FRUSRUDVMA GLVSM@\ V DP RQJ RWMHUWY FROWIX\M

|RW DUG GRRNLQJ WIVAP HQW 7 KHVH WIDVAP HQW DUH EDVHG RQ LQI RLP DWRQ FXUHQWD DYDLDE®! VR ViKH &RP SDO\ DQG WKH &RP SDQ\ SLRYIGHV QR
DWXUDQFH WK DWDFWDOUHVX @V Z LGP HHWP DODIHP HOWY H SHAVIDMRQV ) RWZ DUG RRNLQJ WIVAP HOW LOFOXGH HWAP DViAV DQG WIWAP HQW VK DWGHVFUEH
WKH &RP SDQ\ V IXWXUH S@QV REMIFIYHV RUJRDY LOFOXGLQJ Z RUGV VR VIKH HI | HFAMKDVWWMKH &RP SDOQ\ RUP DQDIHP HQWH[ SHRW D WIVAG FRQGLRQ RU
LHVX@WR RFFXU ) RWZ DUG GRRNLQJ WIVAP HQW P D\ EH LGHOW LHG E\ VP VVXFK DV EHQHYHV DQWFISDWAV H SHFW HWIP DWV P D\ FRX@

ZRX@G ZL® RU S@Q RUWKHLUFRQGIMRQDORUIXWUH IRLWP V 6LQFH | RW DUG GRRNLQI WIMAP HQW DUH EDVHG RQ DWXP SVIRQV DQG DGGUHW | XVXLH
HYHQW DQG FRQGMRQV E\ KHIUYHU QDWIH VIKH LQYROH LOK HUHQWUMNY DQG XQFHUMLOWHY $ P DOUHVX AV LHDVMQJ VR DP RQJ RWMHUVKLQIV UHVXQV RI
H SGRIDMRQ SLRMIPAGHYH®RSP HOWUHF@P DMWRQ DQG FDSWVBOFRWV RI VKKH &RP SDQ\ V P LOHUDOSIRSHUAHY DQG WKKH &RP SDQ\ V | LODQFLDOFRQGIMRQ DQG
SIRVSHFW FRX@ GL IHUP DWAUD® |LWRP WKRVH FXUHQV® DQWFLSDVAG LQ VXFK WIVAP HQW |RUP DQ\ LHDVRQV VXFK DV FKDQJ HV LQ JHOHWDOHFRQRP LF
FRQGLMRQV DQG FRQGIMRQV LQ ViKH 1 LQDQFLDOP DINHW FKDQJHV LQ GHP DQG DQG SUFHV IRUP LOHIDY @AIDVRQ G IMDMIYH HQYLLRQP HQVPODQG RVIKHU
MGLFLDO LHI X@MVRU SROAFDODQG FRP SHWIAYH GHYH®RSP HOW VFKQR®RJI LFDODQG RSHUDWRQDOGL | LEX@UHY HOFRXQWALHG LQ FRQOHFRQ Z LK \ViKH
DPAMIMHV RI WH &RP SDQ\  DQG RWHUP DWHIUY GLVEXWHG LO VKLYV SUHVHOVIMRQ 7KLY @AMY QRWH] KDXWWAYH Rl ViKH | DFVRUY KDWP D\ DI THPADQ\ RI iKH
&RP SDQ\ VIRW DUG GRRNLQJ WIWMAP HQW' 7 KHVH DQG RWKHU | DFVRUDY VKRX@ EH FROQVIGHUHG FDUHIX@ DQG UHDGHUY VKRX@ QRWS@FH XQGXH UHIDQFH RQ
WKH &RP SDQ\ V IRW DUG GRRNLQJ WIVAP HQW 7KH &RP SDQ\ GRHV QRWXQGHUMNH VR XSGDWA DQ\ | RWZ DUG GRRNLQJ WIVAP HQWWDWP D\ EH P DGH I LRP
WP HVR WP HE\ VKH &RP SDQ\ RURQ LW EHKD® H[ FHSWI LHT XLLHG VR GR VR E\ DSSQFDE® VHFXUMHY @Z V <RX DUH FDXWRQHG QRWR S@FH DQ\ XQGXH
UHQDOFH RQ DQ\ |RWZ DUG GRRNLQJ WIVAP HQW
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5 HOWQJ VR H SGRUDMRQ VIKH LGHQW LFDWRQ Rl H[ SGRIDVRQ VDU HW DQG DQ\ P STHG | X\WUH LOYHWAS DMRQ RI VXFK VIDUI HW RQ ViKH EDVLV Rl VSHFLLLF
JHRM®RJILFDO JHRFKHP LFDODQG JHRSK\ VIEDOHYLGHQFH RUWHQGY DUH | XWWIUH GRRNLQJ DOG VXEMIPWYR D YDUHW RI SRWLE®! RXVFRP HV Z KIFK P D\ RUP D\ QRW
LOFOXGH WH GLVFRYHU. RUH VWOMIRQ RUVKILP LODVIRQ RI P LOHLD@ DMRQ ) XUMHU DUHDV DURXQG NQRZ Q P LQHLDA HG LOWAUHPVRQV RU VXU DFH VKRZ LQJV

P D\ EHP DUNHGE\ ZRUWEQJ VXFK DV RSHQ XOWMMG SRWIE®! H WVWOMIRQ RU H[ SRUIDVMRQ SRWAQVUDO RUE\ W\ P ER(Y VXFK DV " 6XFK Z RUGLQJ RU

W P ERY VKRX@ QRWEH FROWAXHG DV D FHUMLQW WWDWP LOHLD@ DMRQ FROWOXHV RUVKDWAKH FKDUDRWURI P LOHLD@M DURQ HJ JWDGH RUVKLENQHW Z L@
UHP DLO FROVIWMQW LRP D NQRZ Q DQG P HDVXUHG GDVID SRIOQW 7KH NH LNV UHDWAG VR H| SGRUDRQ LQ J HOHWDODUH WDWFKDQFHV RI LGHQW\ LQJ HFRQRP LEDO
UHVHUYHV DUH H WHP HO® WP D@ 7KH SUHVHQVIVRQ FRQVLQV KMRUFDOH] SGRUDMRQ GDVD VKDWKDYH QRWEHHQ YHULLHG E\ 7RUJ0 HVIDXYY DQG P D\ QRWEH
DFFXUDVM RUFRP SOMA DQG VKHUHI RUH ViKH LOIRLP DURQ VKRX@ QRWEH UHOHG XSRQ

0 IFKDHO XIWHVQH 0 6F 3 * HRO 3 * HR DQ LQGHSHQGHOQWGLLHRVRURI VKH &RP SDQ\  DAR VHUYHV DV D 7 HFKQLFDO$ GYLVRU DQG LV VKH 4 XD LHG 3HWRQ DV
GHILOHG E\ 1 DUWRQDO-QWAXP HQW LHVSROVIE® | RUWHYLHZ 1QJ DQG DSSIRYLQJ VMKH VIMFK QLFDOFRQVIAQWRI D@P DVAUDY SXEQFO GLVFRRVHG E\ 7RW

LOFOXGLOJ VIKH FROWIQW RI VKLY SUHVHQVIVIRQ
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